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$NDGHP D/ IGHIDVR Z \ MVWRZ \ SWRIWDP G AGHWZ L
Z @ FIFIHQILLP ] EWQ'\ EHDXW NW P\ FKFCR \CJQGE
Z IOFHVZ EL] QHVIHL"\ FIX 7R LOWIQM Z Q\ SLRFHV
WDQVIRWP DR\ M)\ NWMU [P IHQL7Z RMP \ ®BIQIHLZ Sa QH
QD7Z RMIZ \ QIN

3RGF] DV$ NDGHP LL

« =GREOG] IHM QRZ HNRP SHWQFMIL] P LHQIM VSRWIE
P\ GQD

e 5R]ZIQIHV ] DYZ QR XP IHMMDPR FLEL] QHVRZ H NDN L
RVRE WM

e 6NRQFHOQWXMM MO QD SHZ QR FLMHEIH
DXVHQWF] QR FL XZ D' QR FLLP RWZ DFM

e 2 SDQXMM XP LHMMDR E VBXFKDQID SR GIW R ZDQID
GHF\ ] MLG] LDDQID

e 1DXF]\V MVOHDWF] QR FLZ GRWR YRZ \ Z DQIX MOGR
]P IDQ

e 3 HSWFXMM SU HNRQDQID LRI WDQLF] HQID NWMUWH &LO
EGRNXNE

3WRIWDP $NDGHP LLMMAIQWAQM Z Q\ LZ \ P DID SHIQHJR] DDQJ D' RZ DQID / LF] ED
P LHMF MMV FL ®1@P LWVRZ DQDGRP DNV P D@IH  RWIE Z JUKSIH

6 HBINFND XF] HWDINUZ RGE\ Z D MO QD SRGWIDZ IH DONIHW ? FKFHP \ E\ WDILQ VWX OXG] H
NWU\ VCJIRVRZ LQDSWDZ G] IZ H] P IDQ\ LGDG] C] MHEIH

. D'G\ NVR SU H\B] LH WAQ SURFHV RGF] XM QIH WNR Z ] IRWAZ \ QINuZ EL} QHVR 2\ FK DG
VDN' HSRSWDZ OMINR FL"\ FID LUHDFN
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$NDGHP LD / LGHWD SRG] LH&RQD MMAQD GZ H F] O FL? ND' GD] QIFK SIR ZDG] LQD Z\ "\
SR]IRP Z IDGRP R FLLMNXWF] QR FLZ EL QHVH

0@l 2fs| ByGz11 /G &zéa O&aeb | uaXGzHT /G Ezéa
& DVWZ DQID P LHVOR & DVWZ DQID P LHVOR

/ IF]EDJRG] IQ / IF]EDJRG] IQ

,QZ HAWFND ] 6P IHVOF] QIH ,QZ HAWFND ] 6P IHMOF] QH
7RSIHZ ]\ NLRN GR ] EXGRZ DQID 7RSR] IRP ] DDZ DQVRZ DQ\

P RFQHJR WDEL®HI R LGRFKRGRZ HIR SU H QDF] RQ\ G RWE NWMUWH FKFC WDE
ElJ QHVX Z EWDQ"'\ EHDXW 1 DWP MOP IMA] DP LZ VZ RMIMG] IHG] LQIH L
HVIDS IH NRQFHOWXMIP \ MO QD RVCIDE Z \ QINLQDQDM \ "]\ P
IXQGDP HQVIDA@)\ FK ] P IDQDFK Z SR] IRP IH 7XVIDVBWDFXMP \ QDG
SRGHVIFIX GR] DY CG] DQID WP CLVREC WD®Z DQIHP EL] QHVX

NINR QGHWHP 2 \VZ RJ\P \ &LRF]\ QD ] DDZ DQVRZ DQ\ P LMADVIAJ LDP L
DVSHNW NWUWH GRWFKF] DVP RJ& &L ] DY CG] DQIDRW] MM F]HJ&EEV \ P
XP \ NDE ?RG P LQGVHWX SR VMWDV [H WR] Z RMP RVREMNVP

RSHUWDF\ NpH

( MWVF] QDIRWP D QDXNL
3WRIWDP $NDGHP L MMWGRWISQ\ Z ZHUN K\EUGR ZHM? FJO E ]|DME R &\Z D MO
WDFNRQDWIH D FJOE RQIQH O R'HM WZ QIH' Z\EWE RSFND Z SHIQL RQOQH M @
SUHHXMM VNG IRWPP OQDXNL ' RWRVWRZ XWP \ MOGR 7Z RIFK SRW HE ERZ lHP \ "H
WXWAF] QR EWZ LZ HIWVF] QR FLLIQG\ Z IGXD@\ P SRGHMFLX
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1DV C P IM\ MMWNM VIDEFHQLH NRP SHWAQVD\ FK QLH] DB Q\ FK L Z IDGR P\ FK QGH1Z

NMU\ EGGC ]DJY QG| DE ElJQHHP WDWAJLF] QIH RGSRZ IHG] ID@IH L ] JRGQIH ]
Z DUR FIDP L

. IHJ\P\ "HSWZG]1lZHSY\Z uG]VZ R ] DF]\ QD VIO RG JEOERNIHM Z IDGRP R FL
MHEIH VZ RIFK VD®IQWZ L] DVREPZ ' OVAIR IXQGDP HQWP $NDGHP LL MMAMAHQIQJ
P HOWD@\ SRICF]RQ\ ] WR] Z RMP NRP SHWQFNIP LONNIFK LVE DUG\ FK

1DV\P FHBP MW SU\JRWRZ DQIH XF] HMDINUZ GR WNXWWF] QHIR ] DJ QG| DQID
EJ QHVHP NWWHSR] Z RQIP QHW®IR] Z IONV \ E LHQVR ZQR E DB VIDN'HZ \ Ui "QIE MO
QD WQNX EXGRZ DE M@C P DINO R R BWE L G] IDIDE Z HGAXJ GOXJ R D& ZHVMADVIAT LL
WRI|ZRM QDP IQIP XP @®W&KFHP \ E\ QDV. DEVR@ HQFL QIH WOIR RVCJ DQ ®iISM H
Z\QINL IIQDQVRZ H DB VBN'H WR] Z @ MO MNR  Z IDGR PL @GHJ\ NW )\ SR WIIC
SRGHW RZ DE WDIQH GHF\ | Ml LQVSILR ZDE VZ R NI HVSR3 LG] IDDDEZ ]1JR GIH] HWREC

, TAG 2IGE(G

Y%HDXW &RDFK $ FDGHP \ VIR V] NR®D SIHZ V| HIR Z \ ERX G@ Z @ FIFIHQILWP LOGHW Z
NWU\ FKFC SIRIHWRQD@IH] DJ GG] DEVZ RIP El] QHVHP 1DV SWRIWDP SR ZWIDSNINR
RGSRZIHG QD QDM IONVH Z\]ZDQID SUHGMCEIRUFUZ ? EWN XP IHNWVQR FL
WWDWAJIF] QHJR P\ ®IQID WKGQR FL Z DY CG|DQIX J|HVSRHP L WuHVHP  EWDN
WXWHF] Q\ FK QDY OG] L GR SRGHW RZ DQID NXF]RZ\FK GHR\]M 1DV H Z D\ VbW
RSIHWDN MO QD IHD@)\ FK GR Z IDGF] HQIDFK D QIH QD WWRUL 8 F]\ P \ VIR FR G DD ?
ED] XMF QD OVIDFK SIDNWNL Z Elj QHMH QDVDRZ M\ FK WHQGDFK U QNRZ \ FK L
DNVXD@\ FK Z \ P DIDQIDFK EWDQ'\ 3R JDP ] R VDG ] DSIRMINVR ZDQ\ Z VIDNL\SR M E
E\ XF] HWQIF\ QIH WOR ] GRE\ Z DQ Z IHG] O D® VIDN'H QDWFKP IDWZ GWD'DQ N Z
"\ FIH? GOV R ] DNOFID P DG IRWPP O DNWZ Q\ FK Z DWW VWM Z LSWDR QD U HF]\ Z IMWFK
SU\ SDGNDFK El] QHVRZ \ FK

U@ H % eas7F PEBGAUND ZGHat SyE@EtUz

WP DFK $NDGHP LL SRZ WQIH ] DP NQIOW JWXSD P HQVRUQIR ZD SIR ZDG] R @
SUH -XWQO %UHBIQGD Z NWMWHWXF] HWMDIF\ EGGC RWJ\ P \ Z DE Z \GDWFIH G] IHIE MO
GR Z IDGF] HQIDP LLRP DZ IDEZ\]Z DQID] Z IC] DQH] WHD@ DFNE SWR JDP X
* IXSD EGG] IH SUHW HQIC GR Z\ P IDQ\ GR Z IDGF] H+ L QHVZ RINIQJ X R PDZ LDQID
]DGD+ ZGWR'HQIRZ\FK L DQD@ RZDQID HHWMZ NRU\WBQID ] P HQR QX L
Z\VSDWFID QD ND'G\P HVBSIH WR] Z R ' ] LIONL WP X SWRFHV WDQVIRWP DFM EGG] IH
MM F] H WXWF] QIHNM]\ D XF] HWQIF\ $NDGHP IL EOGGC P RJ@ RVCIDE VZ R Ml FH®!
V] \ EFIHMLEDUG] [HV Z IDGRP IH
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$NDGHP ID SURZ DG] RQD MMWZ IRWP IH ZDW] VW Z NWUWH SR Z DN QD
LOVIQM Z QC LSWDNWF] QC SIDFO QDG IR [Z RMP NRP SHWAQFM S\ Z uGF] \ FK
LEJQHVRZ\FK 8 F] HWMDIF\ RW\ P XN QIH ECGQC WR O QD ] HZ QO\] QHM
SOWRWP IH HGXNDF\MHM FR SR]ZD® P SU\JRWZDE MO GR ]DME
SWDNWF] Qi FK L WXSIE MO QD Z GWD'DQIX Z IHG]\ Z UHD@\ FK A VWKDFNDFK
ELl] QHVRZ \ FK

.D'GD JXSD @F]\ PDNAP D@H RYE FR JZ DIDQWM LQG\ Z LGXD@H
SRGHMFIH GR ND' GHJR XF] HWQIND L GDWi P R '@Z R E XF] HQID MO R GMHELH
QDZ]DWP LZ\PIDQ\ GR ZIDGF]H: Z JWXSIH 3UH FD3 RNWHV WZ DQID
$NDGHP LL XF] HWQLF\ P DNf GRWIS GR P HOWR QI X | - XWQC %dHBIQGD FR
R] QDF] D "HZ ND'GHMFKZ QP RJC WNR QXOR ZDE MOZ NZ HWDFK WR] Z R X!
] P IDQ] DFKRG] CA\ FK Z LFK EL] QHVHRWD| \WUDVAJ LLG] LDIDQID

f PZEPECEZEETARHE

: $NDGHP LL/IGHWD J&ERNR Z IHJ\P \ "H SWZ G] IZ D SY HP IDQD ] DF]\ QD

MO RG ZHZQOW ' OWIR SWRIWDP WR]SRF\QDP \ RG LOWQW Z QHIR

VWHQIQIX P HOWM@HIR NWU WBDQRZ L IXQGDP HQW 7ZRMIR WRJZRX

3 RGF] DVWHQLQJ X P HQVD@HI R

e =GRECG|IHM MXWFQH QDUOG]IID GR SWF ] RIWQFDMAP L
SUHNRQDQIDP L @NDP LLVFKHP DVbP LP\ ®RZ\P L NWM B KDP XN 7Z u M
SRVAQFNDS

e I1DXF]\M MO SUHNVWE&FDE QHIDWZQH P\ @ Z NRQWWKXNWZ QH
G] LDIDQID

e 3RIQDV WAFKQINL SRGHW RZDQID WDIQUFK GHR\]M L EXGR ZDQID
QIH] DFKZ LDQHVBHZ QR FLMHEIH

7HQ P RGXd WR LQZ HWFND Z 7Z pMRVREIMW R JZ uM NWIWD ] DSWR FHQUWXM Z

ND'G\P DVSHNFIH7Z RMJR"\FID ]DWiZ QRZ EL] QHVH NDNLSR [DQIP

“al Al ZE CGATSZERES Zbt
-HGQRJ®R QIH VZ HWG] C "HE\ @D VR MGQD ] QD\BISV]\ FK GHR\ ] MZ LFK "\ FILX
11H WOR RUCIQOQ ILODQVRZ C WRELIQR E L Z]IRWGRFKR GLZ M" QD
ZFHQ P HDSIH SIRIWP X DB SUHGH Z V] \WNIP  GRNR @@ RJ R PQ\ FK
]P IDQ Z VSRWREIH ] DY GG] DQID L SR GV R ZDQID GHR\ ] M ,FK SLEFIRGNQH
FH®! EL] QHVRZ H XGDR O] IHD@ RZ DE Z F] DMH RG LRNX GR W] HFK @W

&KFHP \ DE\ QDW. DEVR@ HQFL E\ @ QIH WOR WXWAF] Q\P L QGHWDP L DO
SUHGH ZV]\WWIP  Z IDGRP \ P L VSRNRND\ P LLVSHIQIR QP LOXG P L NWM )\
SRGHW XN GHR\]Mi ] P IR FIC GR MHEIH L SHIQC RGSRZ LHG] ID@R FIC ] D

\VZ RMI G] IDXIDQID
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BDZ WRQ/ IGHDEVR LQWQM Z QH Z DV VW WR] Z RNR ZH NW B P DNT QD FHOX
SRICEIHQH 7ZRWIM VDP R ZIDGRPR FL RO WRZ IQICFIH NXF] RZ \ FK
NRP SHWIQFM QIH ECGQIFK GR HIHNWZ QHJR SHRQIHQID WRQ QGHD Z

G\ QDP LE] QHVEWDQ'\ EHDXW

& O E, . RP XQLNDFND LLQVALDNFM P LOG] \ XG] NLH

e $QDM D WQ@Z NRP XQINDFM =IGHQWIINXMM Z &OVQ\ WONRP XQINDFM
RW] QDXF]\V MOWR] SR] QDZ DE LGR VR RZ \ Z DE GR W@ Z LQQ\ FK R E
FR SR]ZRQ QD WXWAF] QIHM]H SRWIRIXP IHZ DQIH MO ] JHVSR&HP L
NOHQVIDP L

e 7HFKQINL DNWZ QHJIR WXFKDQID 3R S)H SWDNWF]QH EZ IFJHQID Z
SDWDFK RSDQXMM XP IHMMPR E XZ D'QHIR VOXFKDQID FR Z]P RREL
UHDFMIL] Z LONV\ ] DXIDQIHZ 7Z RP RVRF] HQIX ] DZ RGR 2\ P

& O E,, 6DP R Z IDGRP R EL] DY CG] DQIHVREC

e SHDFWM P LIOG]\ P\ WP LD HP RFMP L =WRIXP LM NN 7ZRWi P\ Q@
ZSAZDM QD HP RFM L G]IDEDQID 1 DXF]\M MO NHWRZ DE VZ RIP
P\ GQHP Z VSRWIE \SU\NIF WFMRQD@\P GHR\ ] MR P L UHD@ DFM
Z \ ] QDF] RQ\ FK FHQ.Z

e  GHQOWIINDFND] DVREpuZ LREV DWiZ GRUWR] Z RM ' RNR @V DQD@ \ VZ R EK
VDBIQWZ RW] ]IGHQWIINXMM REV DU Z\P DIDMFH Z]P RFQIHQID
. \SU@IH RSWDFXMP\ S@Q G]IDDQD NWU SRP R'H &L Z SHIQL
Z \NRU \ WRE 7Z uMsRVAQFNDG

e 7Z RYHQIH RVREIMWKI R NRGHNVX @QGHWD 2 NLH @ VZ R NITXQGDP HQVIDAH
ZDUR FLLGRZ IFM MO NN IOWAIWRZ DE Ml Z FRG] IHQQHVINR PXQINDFM
RW] WWWIIL El] QHVRZ HM EXGXMF DXWQWF] QC L VSuMC P DINO

RVRELMAT

o R| G] DO

1 DY OG] LD WUDWAJ LF] QHLEXGRZ DQIHP DUNL

e 3MQRZ DQH WVWDWAJIF]QH 3R]QDM QDY OG] ID L P HVRG\ WNXWMF] QHIR
SMQRZDQID NWWH SRPRIC &L Z\]QDFIDE WHDOMWF]QH FH®I L
RSWFRZ \ Z DE HHNWZ QH WADVWAJ [H LFK R \CJ DQID

e (®P HOQW EXGRZ DQID P DUINL ' RZ IHV MO NN NWHR ZDE L (R [Z INDE MQ@C
P DINO RVREIWE RWD)] 1LP RZ C NWMWD Z \ U1 "QL &1O QD VI NR QIXUHQFM L
SU\ FICJ QIH GRNXQA)\ FK NQHQWZ
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' RGDVWRZ HNRP SHVIAQF

3RGF] DV Z DY VIDWZ ] GR 5G] IHV] XP IHQR FL  XG] LHDQID
NRQWWKXNWZ QHJR IHHGEDFNX GH®URZ DQID ]DGD+ R O] SR GIW R ZDQID
WDIQ\FK GHR\]M 1 DXF]\V MO NRQWNZ HQFM Z G] IDDQIX SR \WZ QHIR
P RWZ RZ DQID ] HVSR&X RW)] EXGR ZDQID WZ D3 FK UHDFM] SWFR ZQINDP L
7H NRP SHWIQFMI SRJRWIDQC | 7REC QD @V Z \SIHIDMF (R JZ uM7Z RNIR
El] QHVX QIH] DB QIH RG MiJ R WDQF] \ EWDQ"\

Yo AotEGZ 1 /A 1" @G’ 15zEy
Y%HDXW &RDFK $FDGHP\ RIHXMI GZD SR]IRP\ ]DDZ DQWR ZDQID
Z IDGRP \ %] QHV L 0 IMA] RZ WNL%] QHV
ZIDGRP \ %] QHV 6NXSID MO QD WR]Z IMQIX NXF]R 2A\FK XP IHMMQR FL
QGHWD SRSY H VWRWHWF] QH LSWDNWF] QH] DMIFLD

OMYRZWL 9%]QHV 2SWF WBDQGDWGRZ HIR SWRIWP X  RIHXM
WR] M HJ RQH Z DU VBW SWDNWF] QH | DQDA C U HF]\ Z MWFK SU\ SDGNu Z
El] QHVRZ \ FK XF] HWQINuZ ' RGDWRZ R SU HZ LG] LDQH MMAVHNWNOX] \ Z QH
VSRWDQIH Z DU VIVRZ H ] - XWQC %H®BIQGD ] DSHZ QIDMFH LQG\ Z LGXDAH
Z VSDUFLHLP HQVRUQJ

&A 121G yuEs éut
1DVM\P FH®P MW NV VDORZ DQIH QGHW Z SHZ QUFK MHEIH  NW P\

Z VSIHWDNE VZ RMI ] VSR8 VRZ DJ\ V] CF ND'GHP X SWDFRZ QINRZ LZ GURG] H
GR \DP RUHD@M DFM  7DNL WO ] DU CG] DQID EXGXM @ DR E  SRF] XFIH

EH] SIHF] H-WEZ DRW] M@C LGHQWIINDFND] P DING

Yay' ® A GtdA Bl B2AT 32&sfb S TE2f

' X"\ QDFIWN NeDG] HP \ QD QDXNO W@ Z ] DJ COG] DQID GRWRVWRZ DQ\ FK GR
W"Q\FK WSpZ RWRERZ R FLAGHWZ LSWFRZ QINuZ ' ] LONL DXVRUNLHP X
SWRIWDP RZ L . GHQRRIID - XVWQ\ Y4HBIQGD XF] HWQLF\ ] GREGGC XQINDDG
ZIHG]O ] ]DNUHVX SMFKR®RILL NRP XQINDFM FR SRZRQ QD ®SV H
JWRIXP IHQH MHEIH L LQQ\FK WNXWF] QH GHOURZ DQH ]DGD+ RUW)
WR] Z IC] \ Z DQIH SUREGP pZ NRP XQLNDF\ M\ FK

ZEE2AW Bl &8 Gy aeyEIGZAEST
. D'G\ XFHWQIN RWJ\P D ' JIHQQIN : JUIRWX \VSHFNXDIH ] DSWR MNVR ZDQ\
SUH -XWQ0 wUH®IQGD 7R QDU GG IH GR FRG] IHQQHM WH®NW L
P RQWRWRZ DQID SRWISZ  Z VSIHDNIFH SR FVVDP R B |Z R XILXWZ DINFH
] GRE\ Vi XP LHMMDR FL

7HZ DY/ VW VR QIH WOIR RND] Nb GR ] GRE\ FID Z IHG]\  D® SU HGHZ \] \ WMLP
GR SWDNWFJQHIR |DWRWRZDQID QDUOGIL NWMWH Z]PRRIC 7ZRM
NRP SHVHQFMI AQGHWD LS\ F]\ QLC MO GR VXNFHVX Z EWDQ'\ EHDXW
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WP DFK GZ XGQIRZ HIR P R &X&X FRDFKIQIRZHIR Z 9%HDXW &R [BK
$FDGHP \ WXSIP\ MO QD SWIDNWF]Q P ]DWRWZ DQIX FRBKIQIX Z
FRG] IHQQ\P "\ FIX QGHWD EWQ'\ EHDXW 1DV \P FH®P MMAZ \ SR ' HQIH
&O Z XP IHMVMDPR FL NWMWH SR]ZRQ QD HIHNWZ QH Z VSDWFIH ] Dyt ZQR
7Z RMUR] HVSR&X NON LNCHQWZ DVN'HQD WR] Z pMRVRELW

ZEasH 0 1S 7226l @ 1+ @R @Bid Grad 8 U el ABsbt

e =R] XP HQIH IMRW FRDFKIQIX 2 GNUMM FJ\P MMMFR BKIQJ D F]\P
QH MMWRW)] GRZ 1M MO GOF] HIR W5 MO VDN SR SXMWQ\ Z RWIVQLFK
OVDFK  3RJQDM W"QIFH P 1IOG]\ FRDFKIQIIHP D IQQ\P L IRBDP L
Z VSDUFID VINIP LNDN P HQVRUQJ F]\ GR DG] V¥ R

e 5RO FRDFKD LNQHQWWD Z SWRFHMH FRDFKIQIR Z\P  =WR] XP IHV NONIH \C
7Z RMW ] DGDQLID NNR QGHWD FRDFKD R O] MNIHR FHNIZ DQIDP R'H\V P LHE
Z REHF VZ RIFK SWDFRZ QINUZ LNIHQWZ SRGF] DVVHWIFRDFKIQIR 2\ FK

e .XFJRZH NRP SHWIQFMI FRDFKD ZHGXJ ,&) 3JHGWIDZ P\

SRGWIDZ RZ H XP IHMWVQR FL VBNIH NBN DNWZ QH VOXFKDQIH ] DGDZ DQIH

WDIQ\FK S\ViD+ F]\ EXGRZ DQIH WHDFM RSDUWMMQD ] DXIDQIX NWMWH V¢

QH ECGQHZ FRG] LHQQHVBWDF\ QGHWD

ZEGRPTAe E2GTP & 2f3 1" @Ed U zGATESzP) GotE yGzth éy

e 0 RGH® FRDFKIQIRZ HZ SWDNWFH 1 DXF]\\] MO WR YRZ DE \VSWZ G| RQH
P RGH®! VIDNIH NN *52: L&/ ($5 NW W SRP RIC Z WAXKNWXU ] R ZDQIX
WRPuzZ ] SWFRZQINDP L L NIHQWP L SWRZDG]CF GR RMVCIDQID
] DP IHJ RQ\ FK FHQ1.Z

e 7HFKQINL ]DGDZDQID S\Vi>+ L SWDAR ] FIMC 3RSUH EZ IF] HQD
Z DU VIVRZ H RSDQXMM M WKNO IR B X&RZ DQID S\ V- SREXG] DMJF\ FK GR
WHONW RWD] GRZIHV MO NN Z\NRUWWRE FIMO MNR QDY GG IH
Z \SIHDMFHSWRFHVP \ ®RZ\ WR]P pZR\

: \]QDF]DQIH L P RQWVRWRZ DQIH ]DGD+ SR WHWIFK FR FKIQIRZ \ FK
3RIQDV P HRG\ WNXWMF] QHIR XWDMQID FHQZ RW] P R QR B ZDQID
SRW@SuZ FR SR]Z RQ QD XW]\ P DQIH Z \\R NHVP RWZ DFMZ ] HVSR® L
] DSHZ QLUHD@ DFMDSMQuUZ R] Z RVR 2\ FK

"1IONL WP NRP SHWQFNMRP QIH WOIR SR ®IHMH NINR E ] DY CG] DQID
VZRIP ELJQHWHP D® VON'H]\ WDV QDY OG] ID NWM B EGGC Z VSIHWDE &10 Z
[ GDOI\P WRIZRM ]DZRGRZ\P LRREWP  QH| DB QH RG NIHXQNX Z
NINIP SRGC'\ ]

E -
o

|
I
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5 HNUXVIDEND LVHBINFND
HP SQR\ HUELDQGLQJ

WP DFK SLIRIWDP X %HDXW &RDFK $ FDGHP \ SR &] DVP RGX&X
SR Z LOFRQHI R LHNUIXVIDFNL VHBINFNL HP S@R \HUE UDQGLQI R ZLRWD]
RQERDWGLQIRZ L XF] HWQLF\ ] GREOGC SUDNWF] QH XP IHVMPR FLQIH EOGGQH
GR WXWWF] QHIR] DJ CG] DQID SHUR GIBP Z EWQ'\ EHDXW

\ ZAH 1" @A V4

e 2 SWFRZ DQIHHHNWZ Q\ FK VWDVAJ LLSR |\ WLZ DQID VIDBIQW Z

e 3R] QDQIH XQIND@\ FK F] VIWIRHVIDSR 2\ FK SR FM1Z UHNUXVIDF\ ND\ FK. NVM WA
WR] SRF] \ QDN MO RG VHBINFMRQMOQH

e 7Z RY HQIHDQJ D' XMF\ FK RJ &RV H+ ULHNUXVIDR\ ND\ FK N\VMUH SU \ FICI QC
V] HIRNG ED] O NDQG\ GDWZ

e =WR] XP IHQIHGR Z IDGF] H+ LHP RFMNDQG\ GDWZ

=WR] XP IHQIHGR Z IDGF] H+ LHP RFNINDQG\ GDWMZ MMANXF] R ZHZ SR FMH
UHNUKVIDFNL ' @WAJ R WXSIP \ MOQD P DSRZ DQLX WFK DVSHNW Z RUD]

] DWIDQRZ [P \ MO MNVDZ IHG] OZ \ NRU \ WRE Z SIRMINVR ZDQIX

SR]\WZ Q\FK GR Z IDGF] H+ NOHQWD QDND'G\ P HViBSSIHZ \Sp &R\

EA y7bGP SO
%XGRZ DQIHP DINLSWDFRGDZ F\ VR QIHRGECF] Q' H®P HOWSU \ FICI DQID L
] DW)\ P \ Z DQID QD\BISV \ FK VDBIQW Z 3RGF] DV]DMERP pZ IP \ NONIH
F]\ QQINLZ S8 Z DN QD SRWA] HIDQIHILLP \ SUH SR YQFNDXAD\ FK
SWFRZ QINUZ LNCHQWZ 8 F] HWQIF\ WY RU C SMQ G] IDIDQID NWM U SR] Z RQ
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SRW) HE\ QDVOXFKLZ DE LIHDJRZ DE Z VSR M E NW U EXGXMI JEOERNIH Z 1§ L
=DP [DW WDNVRZ DE NCHQVD NDN SRWIG\ QF]H JGDUHQIH QDXF]\\] MO
IOWAJURZ DEJRZ KIMRUO 7Z RMUR EL] QHVR ZHJ R VXNFHVX

. XFIRZH &]\QQINL . RP XQINDFM =DZ RGRZ HM 6NXSIP\ MO QD
NOXF] RZ\FK H®P HOQWDFK WXVAF] QHM NR PXQINDFM Z EWQ'\ EHDXW
$ QD@ XMF QIH WOIR VERZ D D® VION'H N \ N FIDD WEZ RIAP \ DWW RVHWD Z
NWUHM ND' G\ NOHQW RGF] XM DXVQWF] QR E ] WR] XP LHQIH L GRFHQIHQIH
SR] QDP \ LQDXF]\ P \ MOWR] Wi" QIDE SRV] F] HIp@HWS\ RWRER ZR FL

3HUWRQDQ DFND GR Z IDGF] H+  ( NNSBRUXMP \ V] WANO GRWRWRZ \ Z DQID
GR ZIDGF]H+ ]DNXSRZ\FK GR IQG\ZIGXD@\FK R FHNIZ D+ NIHQWD
3UHEZ IF]\V] XP IHMVQR E GRWR\R 7\ Z DQID R HW GR XQIND@)\ FK SR WHE
FR XF]\ QLND'GH VSRWDQIH ] 7ZR® P DINC Z\MWRZ \P LGR VR YRZ DQ\ P
GR LQG\ Z LGXD@)\ FK S UH HIHQFNINQHQVID

9XGRZ DQLH 7R"VDP R FLO DINLL/ RMDA@DR FL. @HOVD : QINQHP \ Z Z IDW
EXGRZDQID VR'VDP RFL P DINL Z NR QWN FIH EWDQ'\ EHDXW 3R S]H|
VWDWAJ IH EXGRZ DQID P DINL NIHQW] DF] QH IGHQWIINR ZDE MO ] QIC FR
SWIRZDG|L GR ]ZIONHQD ®RBOMR FL 7ZRU\P\ QH WOR P HWFH
] DNXSRZ H D® VIN' HVWO'\ FID NWMU NQHQFLFKFC DGRSVR ZDE

c\W"QM 6O QD 5\QNX 2P pzZlP\ VWDWIIH Z\W"QIDQD MO Z
NRONXUHQR\MA P LRGRZ IMNX  3RSUH VW RUHQIH XQIND@HM R HW L
GR ZIDGFJH+ GO NHOW EOG|IHM P uJd SRGNHH GE VZR® P DINO
\SWDZ IDMIF " HEGG] H WR] SR] QDZ DAD LFHQIRQD SU H NOHQOWZ
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(OWF QR E 3WRIWDP X 9%HDXW &RDFK $FDGHP\ W SWR JDP
GRWRWRZ\ZDQ\ GR IQG\Z IGXD@\ FK SRW HE XF] HWQINuZ =DNUHV
VP DWF] Q. KDWP RQRIWDP ] DMIE RWD] VP 1Q\ P R JC X®F P RG\ IINDFM
Z ]DBI'QRFL RG JWXS\ SR]IRPX ]DDZDQWZDQID RO FHMZ
XF] HWDINuLZ

,QG\ Z IGXD@D S5HNKVDFND S5HNKVBFMD RGE\ZD MO Z WEIH
IQG\Z IGXD@\P 2 SU\MFIX RW] SY\SMQX GR R GR ZIHGQHIR
SR] IRP X GHF\ GXM WR] P RZ D NZ DAINDF\ NpD | - XVWQC %HBIQGC NWID
GRSDVRZ XMiSIRJWDP GR SRW)] HE L] DDQJ D' R ZDQLD NDQG\ GDVD
=DDQJD'RZ DQIH L/ P IVRZ DQD / LF] ED O IHWF 9%HDXW &RDFK $ FDGHP \
S H) QDF] RQD MMAG® RVIE Z SHIQL] DDQID'R ZDQ\FK Z VZ PMR JZ pM=H
Z]1J@GX QD Z \ VRNC MNR E SWIRIWDP X @F] ED P IHWF MMARJ LDQLF] RQD D
XG|ID6 PR @\ MW Z\&F]QH GO WDDQQH GR EDQHM JWXS\
XF] HWDINuLZ

=JRGD QD : DWXQNL 3WRIWDP X 3Y\WISXMF GR %HDXW &R BK
$FDGHP \ XF]HWQIN DNFHSWM SRZ\"\]H ]DDG\ L SU\M XM GR
ZIDGRP R FL"HSWRIWDP RW| MJRIRB DP RICE\EGR VR R 2\ Z DQHGR
G\ QDP IF] Q\ FK SRW) HE J XS\
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